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Airbus’ backlog is quite diversified with 22 airlines having 100+ aircraft pending



Boeing has a strong exposure to US airlines which represent c.20% (1,000+ A/C) of 
its total backlog



Airbus’ and Boeing's backlog consists mainly of Asian and American companies



Airbus has a moderate exposure to distressed airlines – financial health of some 
non-graded major clients (e.g. AirAsia, Lion Air) remains however unclear



United Airlines might represent a risk for Boeing backlog given its quite weak
financial position (B+)
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