
The US $ 9 Tn 3-phase 
stimulus rocket

Main features and 
updated US GDP 
growth outlook
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$ 174 Bn

Care for the elderly and disabled

Workforce development

R&D

Manufacturing, SMBs(1)

Other

Expand internet access

Electrical infrastructure

Clean drinking water

Schools and VA Hospitals

Build and retrofit 2M+ homes

Other

Airports, waterways, ports

Transportation inequities

Infrastructure resilience

Rail

Public transit

Highway, bridges, roads

Electric vehicles

DESIGNED TO SUPPORT LONG-TERM GROWTH WITH A STRONG FOCUS ON INFRASTRUCTURE, 
THE $ 2.3 TN AMERICAN JOBS PLAN IS THE SECOND STAGE OF A 3-PHASE STIMULUS ROCKET

(1): o/w, $50 Bn in domestic semiconductor manufacturing; Sources: White House, Investopedia, Allianz

THE 3-PHASE STIMULUS ROCKET AND THE BREAKDOWN OF THE RECENTLY ANNOUNCED $ 2.3 TN AMERICAN JOBS PLAN

$ 5 Tn

$ 2.3 Tn

$ 1.8 Tn

The 3-phase stimulus rocket

1st PHASE
Short-term response to COVID-
19 (CARES Act, COVID Relief 
Package, American Rescue plan)

2nd PHASE
The American Jobs Plan

3rd PHASE
The American Families Plan. 
Expected to be unveiled to 
Congress on April 27 and to focus 
on education, childcare…

Transportation infrastructure

Community infrastructure

R&D, Workforce, Manufacturing

Care economy



THE US GDP IS NOW FORECASTED TO GROW BY 6.4% IN 2021 AND TO DRIVE THE GLOBAL 
GROWTH JOINTLY WITH CHINA (+9.1%) AND INDIA (+11.7%)

Source: Wells Fargo Securities (April 7, 2021)
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THE 10-Y YIELD GAP BETWEEN THE US AND THE EUROZONE HAS WIDENED AS THE COMBINED 
SIZE OF THE VARIOUS STIMULI IS EXPECTED TO LEAD TO A STRONGER INFLATION IN THE US

Sources: FRED, Federal Reserve Bank of St. Louis, Reuters
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